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INDEPENDENT AUDITORS’ REPORT

To
The Members of UJV TRADEX PRIVATE LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of UV TRADEX PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow

Statement for the year then ended and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™)
in the manner so required and give a true and fair view in conformity with the [Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its loss, total comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements
and our auditor’s report thereon. The Annual Report is expected to be made available to us after the
date of this Auditors’ Report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
thatincludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, for gery, intentional omissions, misrepresentations, or the
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* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
thedisclosures, and whether the financial stalements represent the underlying transactions and
events in amanner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 31,
2024 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Reporton Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure ‘A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the

Statement of Change in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015;

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to Annexure ‘B’.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L. The Company does not have any pending litigations as on 31st March, 2024.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

1ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(h) The company has not paid any managerial remuneration for the year ended 31st March, 2024.
Hence, the provisions of Section 197 read with Schedule V to the Act is not applicable to the
company.




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

(i) As per the management representation we report,

(1)

(if)

(iif)

no funds have been advanced or loaned or invested by the company to or in any other
person(s) or entities, including foreign entities ("Intermediaries”), with the
understanding that the intermediary shall whether directly or indirectly lend or invest in
other persons or entities identified in any manner by or on behalf of the company
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

no funds have been received by the company from any person(s) or entities including
foreign entities (“Funding Parties”) with the understanding that such company shall
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

Based on the audit procedures performed, we report that nothing has come to our notice
that has caused us to believe that the representations given under sub-clause (i) and (ii)
by the management contain any material misstatement.

(j) No dividend has been paid by the company.

(k) The company, in respect of financial year 2023-24, has used such accounting software for
Jmaintaining its books of account which has a feature of recording audit trail (editlog) facility and
the same has been operated throughout the year for all transactions recorded in the software and
the audit trail feature has not been tampered with and the audit trail has been preserved by the
company as per the statutory requirement for record retention.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273

ey

S compor

G. K. Aggarwal

Partner

M. No.086622
Dated: 24th May 2024

Place: New Delhi
UDIN: 24086622BKA0ZI7792
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ANNEXURE 'A’ TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of UJV TRADEX PRIVATE
LIMITEDon the accounts for the year ended March 31, 2024)

1.

The Company does not have any Property, Plant and Equipment (PPE) and Intangible assets.
Hence, the reporting requirement of para 3 (i) (a to e) of the order is not applicable to
company.

(a) The Company does not have any Inventories. Hence, the reporting requirement of para
3(ii)(a) of the order is not applicable to the company.

(b) No working capital limit has been sanctioned and availed by the Company. Hence, the
reporting requirement of para 3(ii) (b) of the order is not applicable to the Company.

In our opinion and According to the information and the explanations given to us, the
company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence, the provisions of Para 3(iii)(a-f) of the
order are not applicable to the company.

The Company has not granted any loans or given any guarantee and security covered under
Section 185 and 186 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iv)
of the order are not applicable to the company and hence not commented upon.

According to the information given to us, the Company has not accepted any deposits or
amount which are deemed to be depositsthe provisions of section 73 to 76 of the
Companies Act, 2013 or any other relevant provisions of the companies Act and the
Companies (Acceptance of Deposits) Rules, 2014 as amended from time to time. No order has
been passed with respect to Section 73 to 76, by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other tribunal.

To the best of our knowledge and as explained, the maintenance of cost records as specified
by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013
is not applicable to the company.

(a) Undisputed statutory dues including Goods and Service Tax, provident fund, employee’
state insurance, income tax,sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and other statutory dues as applicable to company have generally been regularly
deposited with the appropriate authorities and there are no undisputed dues outstanding as
at 31st March, 2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material statutory
dues referred in aforesaid clause 7(a) which have not been deposited with the appropriate
authorities on account of any dispute.

MNEW
DELHI
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10.

13

In our opinion and as per the information and explanations furnished to us, there are no
unrecorded transactions or transactions disclosed as income in the tax assessments under
the Income Tax Act. Hence, the para 3 (viii) of the order is not applicable to the Company.

(a) In our opinion, on the basis of books and records examined by us and according to the
information and explanations given to us, the company has not defaulted in repayment of
loan or other borrowing and payment. of interest to any lender. Hence, the para 3(ix) of the
order is not applicable to the Company.

(b) In our opinion, and as per the information and explanation furnished to us, the Company
is not willful defaulter by any bank or other financial institution or any other lender.

(c) In our opinion and as per the information and explanation furnished to us, the term loan
obtained by the Company has been applied for the purpose for which the loan is availed.

(d) On the basis of books and records examined by us, the company has not raised any short
term fund. Hence, Para 3(ix)(d) of the order not applicable to company.

(e) On the basis of books and records examined by us, the Company has not taken any funds
from any entity or person to meet the obligation of its subsidiary.

(f) On the basis of books and records examined by us and as explained to us, the Company has
not raised loan during the year on the pledge of securities held in its subsidiary.

(a) The Company has not raised any money by way of initial public offer or further public
offer or debt instruments. Hence, the para 3(x) of the order is not applicable to the Company.

(b)According to the information and explanations given to us and based on our examination
of therecords of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or convertible debentures {fully, partly or optionally
convertible) during the year. Accordingly, provisions of clause 3 (x) (b) of the Order are not
applicable to the Company.

(a) According to the information and explanations given to us and as represented by the
Management and based on our examination of the books and records of the Company and in
accordance with generally accepted auditing practices in India, we have been informed that
no case of frauds by the Company or on the Company has been noticed or reported by the
Company.

(b) As informed to us and as per the information and explanation furnished to us, there was
no report in prescribed form ADT-4 under sub-section 12 of section 143 of the Companies
Act, 2013 required to be filed. Hence, the reporting para 3(xi) (b) of the order is not applicable
to the Company.
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The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order
are not applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with section 188 of the Act, and where applicable the details have
been disclosed in the Financial Statements as required by the applicable accounting
standards. According to the information and explanations given to us, section 177 of the Act
is not applicable to the company.

To the best of our knowledge & as explained the requirement of the Internal Audit as per the
section 138 of Companies Act,2013 read with rule 13 of Companies (accounts) Rules,2014 is
not applicable to the Company. Accordingly, provisions of clause 3 (xiv) of the Order are not
applicable to the Company & hence not commented upon.

The Company has not entered into any non-cash transactions with the directors or persons
connected with him as covered under Section 192 of the Companies Act, 2013. Accordingly,
provisions of clause 3 (xv) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly,
provisions of clause 3 (xvi) of the Order are not applicable to the Company.

(b) In our opinion and as explained to us by the management, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a wvalid certificate of
registration from Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) In our opinion and as per the information and explanation furnished to us, the Company
is not a Core Investment Company (CIC) as defined in the regulation made by the Reserve
Bank of India. Hence, the reporting para 3(xvi)(c) and (d) of the order is not applicable to the
Company.

The Company has incurred cash loss Rs 0.50 Lakhs during the current financial year.

There was no resignation of the statutory auditor during the year. Hence, the reporting para
3(xviii) of the order is not applicable to the Company.

In our opinion and based on the books and relevant documents and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plan for support from promoters, no
material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. ﬁm‘»

7

f
DELHI
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20

21,

The Company is not required to incur any amount under Corporate Social Responsibility
(CSR). Hence, the reporting clause 3(xx) of the order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

ok

[ Em—

G. K. Aggarwal
Partner

M. No.086622
Dated:24'% May 2024
Place: New Delhi
UDIN: 24086622BKA0Z17792
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ANNEXURE ‘B’ TO INDEPENDENT AUDITORS’ REPORT

Annexure referred to in our report of even date to the members of UJV TRADEX PRIVATE
LIMITEDon the accounts for the year ended 31st March, 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
theCompanies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UJV TRADEX PRIVATE
LIMITED(“the Company”) as of 31st March, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
and the components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI].
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Interna Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting wasestablished and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internalfinancial controls system over financial reporting and their operating effectiveness. Our
audit ofinternal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
ofthe risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

D

DELHI
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2024, bhased on the internal control over financial reporting criteria
established by the Company and the components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal
Partner

M. No.086622
Dated: 24t May 2024
Place: New Delhi
UDIN: 24086622BKA0Z17792




UJV TRADEX PRIVATE LIMITED
Balance Sheet as at 31st March, 2024

CIN No. U46909HR2023PT(C114392 (T in Lakhs)
| | .Partl:culars | Nate Asat -
No. 31st March, 2024
I |ASSETS
(1) |Current assets
Financial Assets
Cash and Cash Equivalents 1 0.63
Total current Assets 0.63
TOTAL ASSETS 0.63
II. |EQUITY AND LIABILITIES
(1) |Equity
Share Capital 2 1.00
Other Equity 3 (0.50)
Total Equity 0.50
(2) |Liabilities
Current liabilities
Financial Liabilities
Other current liabilities 4 0.13
Total current Liabilities 0.13
TOTAL EQUITY AND LIABILITIES 0.63
Significant Accounting policies and Notes to the Financial 6

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO
Chartered Accountants
Firm Registration No. 003273N

T

S e

G.K. Aggarwal
Partner

M. No. 086622
Place : Hisar
Dated: 24th May, 2024

For and on behalf of the Board of Directors

Amit Kumar
Director

DIN: 10291206

Gi Aggarwal
[¥irector
DIN: 08196115



UJV TRADEX PRIVATE LIMITED

Profit and Loss for the year ended 31st March, 2024
(X in Lakhs)

Note Year Ended

Par 1
articulars No. 31st March, 2024

I |Revenue from operations > ' =
IT |Other income 2

Il |Total Revenue (I+11) | '

IV |EXPENSES

Other expenses 5
Office and Administration Expenses 0.50
~ | Total Expenses ‘ ' 0.50
V_|Profit hefore tax (I1I-1V) (0.50)

VI |Tax expense:
(1) Current tax =
{2) Deferred tax z

Total Tax expense: ‘ ) ] B

VII |Profit (Loss) for the year after tax (V-VI) ' (0.50)

VIII |Other Comprehensive Income
{i} Re-measurement gain/(loss) on defined benefit plans &
{ii) Equily instruments through other comprehensive income =
(iii) Incorne tax relating to items that will not be reclassified to profit
or loss -
Total Other comprehensive income (VIII) -

IX |Total Other comprehensive income (VII+VIII) (0.50)

X |Earnings per share of Face Value of ¥ 10 each

(1) Basic (5.05)
(2) Diluted (5.05)
Significant Accounting policies and Notes to the Financials Statements 6

[n terms of gur report of even date annexed hereto

For N.C. AGGARWAL & CO For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 003273N

)+

G.K. Aggarwal g:/? Aggarwal Amit Kumar
Partner ector Director
M. No. 086622 DIN: 08196115 DIN: 10291206

Place : Hisar
Dated: 24th May, 2024



UJV TRADEX PRIVATE LIMITED

Statement of Changes in Equity for the year ended 31st March, 2024

A. Equity Share Capital

(X in Lakhs)

Changes in equity
share capital during

Balance as at

| Balance as at April 1, 2023 FY 2023-24 March 31, 2024
1.00 1.00
B. Other Equity (X in Lakhs)
Particulars Retained Earnings Total
Balance as at April 1, 2023 - -
Total Comprehensive Income for the period 2023-24 (0.50) (0.50)
Balance as at 31st March, 2024 (0.50) (0.50)

The accompanying notes forms an integral part of these standalone financial statements,

As per our report of even date attached

For N.C. AGGARWAL & CO
Chartered Accountants
Firm Registration No. 003273N

i e é/
(& NEW

ey /f{;j'@ﬁ

G.K. Aggarwal {\ 2\ DELHI
Partner \\%

M. No. 086622
Place : Hisar
Dated: 24th May, 2024

For and on behalf of the Board of

Directors

(\

\

e

irish Aggarwal  AmitKumar
Director Director
DIN: 08196115 DIN: 10291206



UJV TRADEX PRIVATE LIMITED

Cash Flow Statement for the period ended 31st March, 2024

( in Lakhs)
For the period
Sr. Particulars ended 31st March,
No 2024
A. |CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit/(loss) Before Tax (0.50)
Adjustment for:
Operating profit before working capital changes (0.50)
Adjustment for;
{Increase)/Decrease in trade recievable and other assets =
Increase/(Decrease) in Other Current Liabilities 0.13
Cash earned from operations (0.37)
Direct taxes paid -
Net cash earned from/ (used in) operating activities (0.37)
B. |CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase in Investments -
Net cash (used in) investing activities -
C. |CASH FLOWS FROM FINANCING ACTIVITIES:
Proceed from issue of share capital 1.00
Net cash from financing activities 1.00
Net increase in cash and cash equivalents 0.63
Cash and cash equivalents (opening balance) 2
Cash and cash equivalents (closing balance) 0.63
0.63
In terms of our report of even date annexed hereto
For N.C. AGGARWAL & CO For and on behalf of the Board of
Chartered Accountants Directors
Firm Registration No. 003273N
F B 7
T e b ) ),
G.K. Aggarwal Giri Amit Kumar
Partner Diréctor Director
M. No. 086622 DIN: 08196115 DIN: 10291206

Place : Hisar
Dated: 24th May, 2024



UJV. TRADEX PRIVATE LIMITED

Notes forming part of Standalone Balance Sheet and Statement of Profit and Loss

(% in Lakhs)
DESCRIPTION . A
31st March, 2024
1 |Cash and Cash Equivalents ‘
Balances with Banks
- In Current Accounts 0.59
Cash on Hand 0.03
Total 0.63
X in Lakhs)
DESCRIPTION e
31st March, 2024
2 |SHARE CAPITAL
(a) |Authorised Capital
1,50,000 Equity Shares of ¥ 10/- Each 15.00
15.00
(b) |Issued, Subscribed and Fully Paid-Up
10,000 Equity Shares of ¥ 10/- Each 1.00
(c) |Reconciliation of the number of shares
Shares outstanding at the beginning of the year -
Add : Issued during the year 10,000
Shares outstanding at the end of the year 10,000
(d) |Details of shareholders holding more than
' As at 31st March, 2024
N f Shareholde .
S e No of Shares held % of Holding
Virtuous Tradecorp Private Limited 10,000 100.00
10,000 100.00
(including 1 share held by nominee subscriber on behalf of Virtuous Tradecorp Private
(€) |[Terms/Rights attached to Equity Shares
The Company has only one class of equity shares having a par value of ¥ 10/- per equity
(f) [Detail of shareholdings of promoter and promoter group

Particulars

31st March, 2024

Number % of Holding
Virtuous Tradecorp Private Limited 10000 100.00%
Total 10000 100.00%




UJV TRADEX PRIVATE LIMITED

Notes forming part of Standalone Balance Sheet and Statement of Profit and Loss

(% in Lakhs)

DESCRIPTION

As at
31st March, 2024

'3 |Other Equity
Reserves and Surplus

Surplus - Profit and Loss Account
Profit/(Loss) Brought Forward

Add:- Profit/(Loss) after tax for the year (0.50)
Total Surplus - Profit and Loss Account (0.50)
Total Other Equity (0.50)

(% in Lakhs)

DESCRIPTION

As at
31st March, 2024

4 |OTHER CURRENT LIABILITIES

DESCRIPTION

Statutory Dues 0.03
Other liabilities 0.10
Total 0.13
(X in Lakhs)

Period Ended

31st March, 2024

5 |Other Expenses

Office and Administration Expenses

Legal and Professional

Auditor's Remuneration
Audit Fees

Filling Fees

Miscellaneous Expenses

0.38

0.10
0.02
0.01

Total

0.50




UJV Tradex Private Limited
6. Statement of Material Accounting Policies & Notes to Financial Statements

1. Corporate and General Information

UJV Tradex Private Limited (“the Company”) is domiciled and incorporated on 234 August, 2023 in
India. The registered office of UJV Tradex Private Limited is situated at JSL Complex, O.P. Jindal Marg,
Hisar-125005 (Haryana) India.

The Company’s the main object to carry on the business of trading of steel products and other
activities.

2. Basis of preparation

The Annual financial statement have been prepared complying with all Indian Accounting Standards
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rule 2015.

The Material accounting policies used in preparing the financial statements are set out in Note no. 3
of the Notes to the Financial Statements.

Ministry of Corporate Affairs ("MCA") through a notification dated March 24, 2021, amended
Division II of Schedule III of the Companies Act, 2013. These amendments are applicable for the
reporting period beginning on or after April 1, 2021. The amendment encompasses Material
additional disclosure requirements and includes certain changes to the existing disclosures. The
Company has applied and incorporated the requirements of amended Division 1] of Schedule 111 of
the Companies Act, 2013 while preparing these standalone financial statements based on available
information including exposure draft of revised guidance note on Division II- Ind AS schedule III to
the Companies Act, 2013 issued by the corporate laws & corporate governance committee of the
Institute of Chartered Accountants India (ICAI).

3.0 Material Accounting Policies

3.1 Basis of Measurement

The financial statements have been prepared on an accrual basis and under the historical cost
convention.

3.2 Property, plant and equipment

i. Property, plant and equipment are stated cost less accumulated depreciation and
impairment losses. Cost comprises of all cost, net of income (if any) incurred to bring the
assets to their present location and working condition and other related overheads till
such assets are ready for intended use.

ii. Depreciation

Depreciation on property, plant & equipment is provided on straight line method over
their useful lives and in the manner specified in Schedule I of the Companies Act, 2013.
However, in respect of certain plant & machinery and electric installations, depreciation is
provided as per their useful lives assessed on the basis of technical evaluation by the
external valuer.




UJV Tradex Private Limited
6. Statement of Material Accounting Policies & Notes to Financial Statements

- The asset’s residual values, useful lives and methods of depreciation are reviewed at
each financial year end and adjusted prospectively, if appropriate.

iil. Component accounting

When Material parts of property, plant and equipment are required to be replaced at
intervals, the Company derecognizes there placed part, and recognizes the new part with
its own associated useful life and it is depreciated accordingly. Likewise, when a major
inspection is performed, its cost is recognized in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognized in the statement of profit and loss as incurred. The
present value of the expected cost for the decommissioning of the asset after its use is
included in the cost of the respective asset if the recognition criteria for a provision are
met,

iv. Classification of plant & machinery into continuous and non-continuous is made on the
basis of technical assessment and depreciation is provided for accordingly.

V. Expenditure during construction/erection period is included under capital work-in-
progress and is allocated to the respective fixed assets on completion of
construction/erection.

vi. Property, plant and equipment are eliminated from financial statement, either on disposal
or when retired from active use. Losses arising in the case of retirement of Property, plant
and equipment and gains or losses arising from de-recognition are recognized in
statement of profit and loss in the year of occurrence.

3.3 Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less that are readily
convertible to a known amount of cash and are subject to an inMaterial risk of changes in value and
are held for the purpose of meeting short-term cash commitments.

3.4 Financial instruments - initial recognition, subsequent measurement and impairment

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

a. Financial Assets
Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income
or fair value through Profit or Loss, depending on its business model for managing those financial
assets and the assets contractual cash flow characteristics.

Subsequent measurements of financial assets are dependent on initial categorisation. For
impairment purposes Material financial assets are tested on an individual basis, other financial
assets are assessed collectively in groups that share similar credit risk characteristics.

Trade receivables

A receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from customers on
account of goods sold or services rendered in the ordinary course of business. Trade receivables are
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6, Statement of Material Accounting Policies & Notes to Financial Statements

recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method, less provision for impairment.

Impairment is made on the expected credit losses, which are the present value of the cash shortfalls
over the expected life of financial assets. The estimated impairment losses are recognised in a
separate provision for impairment and the impairment losses are recognised in the Statement of
Profit and Loss within other expenses.

b. Financial Liabilities

At initial recognition, all financial liabilities other than fair valued through profit and loss are
recognised initially at fair value less transaction costs that are attributable to the issue of financial
liability. Transaction costs of financial liability carried at fair value through profit or loss is expensed
in profit or loss.

i. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading. The
Company has not designated any financial liabilities upon initial measurement recognition at fair
value through profit or loss. Financial liabilities at fair value through profit or loss are at each
reporting date at fair value with all the changes recognized in the Statement of Profit and Loss.

ii. Financial liabilities measured at amortised cost

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate method ("EIR”) except for those designated in an
effective hedging relationship.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fee
or costs that are an integral part of the EIR. The EIR amortisation is included in finance costs in the
Statement of Profit and Loss.

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost
using the effective interest method. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in profit or loss over the period of the borrowings using
the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down.

Borrowings are classified as current liabilities unless the Company has an unconditional right to
defer settlement of the liability for at least twelve months after the reporting period.

Trade and other payables

A payable is classified as 'trade payable’ if it is in respect of the amount due on account of goods
purchased or services received in the normal course of business. These amounts represent liabilities
for goods and services provided to the Company prior to the end of financial year which are unpaid.
Trade and other payables are presented as current liabilities unless payment is not due within 12
months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.
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6. Statement of Material Accounting Policies & Notes to Financial Statements

3.5 Equity share capital

Ordinary shares are classified as equity. Incremental costs net of taxes directly attributable to the
issue of new equity shares are reduced from retained earnings, net of taxes.

3.6 Taxation

Income tax expense represents the sum of current and deferred tax. Tax is recognised in the
Statement of Profit and Loss, except to the extent that it relates to items recognised directly in equity
or other comprehensive income, in such cases the tax is also recognised directly in equity or in other
comprehensive income. Any subsequent change in direct tax on items initially recognised in equity
or other comprehensive income is also recognised in equity or other comprehensive income, such
change could be for change in tax rate.

Current tax provision is computed for Income calculated after considering allowances and
exemptions under the provisions of the applicable Income Tax Laws. Current tax assets and current
tax liabilities are off set, and presented as net.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in
the Balance sheet and the corresponding tax bases used in the computation of taxable profit and are
accounted for using the liability method. Deferred tax liabilities are generally recognised for all
taxable temporary differences, and deferred tax assets are generally recognised for all deductible
temporary differences, carry forward tax losses and allowances to the extent that it is probahle that
future taxable profits will be available against which those deductible temporary differences, carry
forward tax losses and allowances can be utilised. Deferred tax assets and liabilities are measured at
the applicable tax rates. Deferred tax assets and deferred tax liabilities are off set, and presented as
net.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available against which the
temporary differences can be utilised.

3.7 Revenue recognition and other operating income

The Object of the company is to carry on the trading and other activities.

Sale of products:
* Revenue from the sale of goods and services is recognized when the Material risks and
rewards of ownership or effective control of promised goods and services have been
transferred to the buyer on satisfaction of performance obligations and no Material
uncertainty exists regarding the amount of consideration that will be derived. .

¢ Revenue is measured based on transactions price (excluding any taxes or duties collected on
behalf of government which are levied on sales) arrived at by determining fair value of
consideration received or receivable after adjusting returns, sales incentive, discounts /
rebates etc in exchange of goods and services. Export incentives and other benefits are
recognised in the year of export. '

* Revenue from other activities is recognized based on the nature of activity, when
consideration can be reasonably measured. Certain claims like those relatin _to railways,
insurance, electricity, customs, and excise are accounted for on acceptanc Tikere is a
reasonable certainties. Lz
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Other Income

Interest

Interest income is recognised on a time proportion basis taking into account the amount outstanding
and the rate applicable.

Dividend
Dividend income is recognised when the right to receive dividend is established.

3.8 Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the
shareholders’ and weighted average number of shares outstanding during the year. The weighted
average numbers of shares also includes fixed number of equity shares that are issuable on
conversion of compulsorily convertible preference shares, debentures or any other instrument, from
the date consideration is receivable (generally the date of their issue ) of such instruments.

Diluted earnings per share is computed using the net profit for the year attributable to the
shareholder’ and weighted average number of equity and potential equity shares outstanding during
the year including share options, convertible preference shares and debentures, except where the
result would be anti-dilutive. Potential equity shares that are converted during the year are included
in the calculation of diluted earnings per share, from the beginning of the year or date of issuance of
such potential equity shares, to the date of conversion.

3.9 Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources emhodying economic benefits will
be required to settle the obligation and 2 reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is material, provisions are discounted using
equivalent perjod government securities interest rate. Unwi nding of the discount is recognised in the
Statement of Profit and Loss as a finance cost. Provisions are reviewed at each balance sheet date and
are adjusted to reflect the current best estimate.

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made. Information on contingent liability is
disclosed in the Notes to the Financial Statements. Contingent assets are not recognised. However,
when the realisation of income is virtually certain, then the related asset is no longer a contingent
asset, butitis recognised as an asset.

3.12 Current versus non-current classification

The Company presents assets and liabilities in Balance Sheet based on current/non-current

classification. P
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UJV Tradex Private Limited
6. Statement of Material Accounting Policies & Notes to Financial Statements

The Company has presented non-current assets and current assets before equity, non-current
liabilities and current liabilities in accordance with Schedule [, Division II of Companies Act, 2013
notified by MCA.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current.
Aliability is classified as current when:

a) Itis expected to be settled in normal operating cycle,
b) Itis held primarily for the purpose of trading,
¢) Itis due to be settled within twelve months after the reporting period, or
d) There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash or cash equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

3.13 Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standard) Rules as issued from time to time. For the
year ended March 31, 2024, MCA has not notified any New Standard or amendments to the existing
standard applicable to Company.

4. Critical accounting estimates, assumptions and judgements

In the process of applying the Company’s accounting policies, management has made the following
estimates,assumptions and judgements, which have Material effect on the amounts recognised in the
financial statement:

(a) Income taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax
assets and liabilities. The Company reviews at each balance sheet date the carrying amount of
deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to
Material adjustment to the amounts reported in the financial statements.

(b) Contingencies
Management judgement is required for estimating the possible outflow of resg) :

respect of contingencies/claim/litigations against the Company as it is not pos ‘
outcome of pending matters with accuracy. iy
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(c) Allowance for uncollected accounts receivable and advances

Trade receivables do not carry any interest and are stated at their normal value as reduced by
appropriate allowances for estimated irrecoverable amounts. Individual trade receivables are
written off when management deems them not to be collectible.

5. Financial risk management

5.1 Financial risk factors

The Company’s principal financial liabilities, comprise borrowings, trade and other payables. The
main purpose of these financial liabilities is to manage finances for the Company’s operations. The
Company has loan and other receivables, trade and other receivables, and cash that arise directly
from its operations. The Company’s activities expose it to a variety of financial risks:

i) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market prices comprise two types of risk: interest rate risk and
other price risks, such as commodity risk Financial instruments affected by market risk include loans
and borrowings, deposits, and investments. Interest rate risk is the risk that the fair value or future
cash flows of a financial instrument will fluctuate because of changes in market interest rates. This is
based on the financial assets and financial liabilities held as of March 31,2017.

if) Credit risk
Credit risk is the risk that a counter party will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss.

ii1) Liquidity risk.
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and
collateral obligations without incurring unacceptable losses.

The Company’s overall risk management programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on the Company’s financial performance.

Market Risk

The sensitivity analysis excludes the impact of movements in market variables on the carrying value
of post-employment benefit obligations provisions and on the non-financial assets and liabilities. The
sensitivity of the relevant Statement of Profit and Loss item is the effect of the assumed changes in
the respective market risks. The Company’s activities expose it to a variety of financial risks,
including the effects of changes in interest rates,

Credit risk

The Company is exposed to credit risk from its operating activities, loan to related parties and
deposits with banks, and other financial instruments.

NEW

DELHI




UJV Tradex Private Limited
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* Financial instruments and cash deposits
The Company considers factors such as track record, size of the institution, market reputation and
service standards to select the banks with which balances and deposits are maintained. Generally,
the balances are maintained with the institutions with which the Company has also availed
borrowings. The Company does not maintain Material cash and deposit balances other than those
required for its day to day operations.

Liquidity risk

The Company’s objective is to; at all times maintain optimum levels of liquidity to meet its cash and
collateral requirements.. In case of temporary short fall in liquidity to repay the
borrowing/operational short fall , the company uses mix of capital infusion and borrowing from its
group company. However, the company envisage that such short fall is temporary and the company

would generate sufficient cash flows as per approved projections.

Interest rate and currency of borrowings

*There is no Borrowings therefore there was no interest rate sensitivity.
Capital risk management

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt. Net debt is calculated as loans and borrowings less cash and cash equivalents.

6. Fair value of financial assets and liabilities

Set out below is a comparison by class of the carrying amounts and fair value of the Company’s
financial instruments that are recognised in the financial statements.

(Rs in Lakhs

Particulars As at March 31, 2024
Carrying Fair Value
amount

Financial assets designated at amortised cost
Cash and bank balances 0.63 0.63

0.63 0.63

Financial liabilities designated at amortised cost
Other Current liabilities 0.13 0.13

0.13 0.13
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7. Other disclosures

a) Auditors Remuneration

(Rs in Lakhs)
poarteniars 0 0 0 | #Asae31%March, 2074

Audit Fees - 0.10 |
Total e - R 0.10 |

8. Related party transactions

\ Particulars

In accordance with the requirements of IND AS 24, on related party disclosures, name of the
related party, related party relationship, transactions and outstanding balances including
commitments where control exits and with whom transactions have taken place during reported
periods, are:

a) Key Managerial personnel

S. Name Particulars K
No.

1. Girish Aggarwal Director

2L Amit Kumar Director

b) Holding Company
Virtuous Tradecorp Private Limited (w.e.f. 23 August, 2023)

9. Segment Reporting
The Company has only one segment i.e trading of goods hence there is no reportable segment.
10. Earnings per share

Net profit available to equity holders of the Company used in the basic and diluted earnings per
share was determined as follows:

{Rs in Lakhs)
Particulars 31.03.2024
Profit or (Loss) after Taxation (0.50)
Earnings available to Equity Shareholders (0.50)
| (A)
Weighted Average No. of Share-Basic (B) 10,000
Add: Diluted Potential Equity Shares -
Weighted Avg. No. of Equity Shares - 10,000
Diluted(€) 3 ‘
Nominal Value per Share (Rs.) 10
Earnings per Share-Basic(Rs) (A/B) (5.05)
Earnings per Share-Diluted(Rs) (A/C) (5.05)
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11. Additional Regulatory Information :
i. The company does not have any immovable property and hence reporting requirements with
respect to title deed and revaluation of immovable properties in not applicable.

ii. The Company has not taken loan from banks or financial institutions on the basis of security of
current assets.

lii. The company has not granted any loan to promoters, directors, KMPs and the related parties
(as defined under Companies Act, 2013), either severally or jointly with any other person.

iv. The company does not have Capital Work in Progress (CWIP) and Intangible assets under
development during the year. Hence, disclosure of ageing schedule is not applicable.

v. No proceedings have been initiated or pending against the company under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1588) and the rules made thereunder.

vi. Company is not declared wilful defaulter by any bank or financial institution or other lender.

vil. The company does not have transaction with companies struck off under section 248 of the
Companies Act, 2013 or Section 560 of Companies Act, 1956.

vili. The Company do not have any charges or satisfaction yet to be registered with Registrar of
Companies beyond the statutory period.

ix. The company has complied with number of layers prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017.

x. There is no Scheme of Arrangements has been approved by the Competent Authority in terms of
Section 230 to 237 of the Companies Act, 2013.

xi. The company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

xil. The company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the group
shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

xiii. No income has been surrendered or disclosed for which transaction was not recorded in the books
of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or su rvey or any other relevant).
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xiv. There is no transaction related to Crypto Currency or Virtual Cu rrency.

xv. During the year, the Company doesn't fulfil the threshold limit criteria covered under section 135 of
the Companies Act, 2013. Therefore the provision related to Corporate

applicable to the company.

xvi. The company doesn’t have any contingent liabilities or commitments,

xvil. There is no amounts outstanding under the Micro, Small
Development Act, 2006 (MSMED Act) to the

Xviii Financial Ratios

Social Responsibility is not

and Medium Enterprises
extent of information available with the Company.

Reason
; 4 1-Mar-
> Ratio Numerator Denominator =11 for
No 24 | s
| variance
1 | Current ratio Current Assets Current Liabilities 478 N/A
Total Debt- Cash &
Debt- ity Rati : g holder’s Equit N/A
2 | Debt- Equity Ratio Cach Equavalentsi h?re o) er? qulY ,, iy
Debt service = Interest
Debt Service ’
3 ! EBIDTA & Lease Payments + N/A
Coverage ratio Sy =
Principal Repayments
4 Return on Equity Net Profits after taxes | Average Shareholder’s - N/A
ratio = Preferench'\vid_e_ndi Equity o2y =
Inve -
5 ‘nventory ) Cost of goods sold Average Inventory N/A
Tumovergmo =, | -
Net credit sales - -
Trade Receivable ‘g e _Sa w Average Trade
6 ) Gross credit sales - i N/A
Turnover Ratio Receivable =
sales return
Net credit purchases =
Trade Payzable LEre p < Average Trade
7 _ Gross credit purchases N/A
Turnover Ratio Payables =
- purchase return . T
Net Capital : :
8 BLiHp _ Total Turnover Shareholder's Equity N/A
Turnover Ratio &
) : Net sales = Total sales
9 | Net Profit ratio Net Profit = bk € N/A
__ |-saesrewrn 0 | 0 - ol
o . Capital Employed =
| E ¢ 3 ? g
10 ReE G CAplts i i beﬂ_ara Total Assets- Current N/A
Employed interest and taxes S 1.08
liabilities
R Interest (Finance
11 SLiPmon i ( e Investment N/A
Investment Income)
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Formulae for computation of ratios are as follows:

(a) Current Ratio: Current assets / Current liabilities

(b) Debt Equity Ratio: Total Debt/ Net Worth
Total Debt: Secured Loans + Unsecured Loans - Liquid investments
Net Worth: Equity Share Capital + Reserves {(Excluding Revaluation Reserve)

(c) Debt Service Coverage Ratio: EBDIT / (Finance costs + Principal repayment of long term
debt during the period)

(d) Return on Equity Ratio = Net Income/Shareholder’s equity
Net Income: Profit after tax

Shareholder’s equity: Equity Share Capital + Reserves (Excluding Revaluation Reserve)
(e) Net capital turnover ratio: Total Turnover / Shareholder’s equity

(f) Net capital turnover ratio: Total Turnover / Shareholder's equity
Shareholder’s equity: Equity Share Capital + Reserves (Excluding Revaluation Reserve)

(8) Net Profit ratio: Net Profit/Net Sales

(h) Return on Capital employed: EBIT/ Capital emplayed
EBIT: (Profit before tax + finance cost)
Capital employed: (Total Assets - Current Liability)
12. The company has incorporated on 23 August, 2023. This is first year of the company; Hence no
previous year figures have been shown.
13. Notes 1 to 6 are annexed and form integral part of Financial Statements.

FOR N.C. AGGARWAL & CO. SIGNATURE TO NOTE ‘1" TO ‘6’
CHARTERED ACCOUNTANTS
FRN-003273N

IJ_

(G. K. Aggarwal) (Giri$hlAggarwal) (Amit Kumar)
Partner Director Director
M.N0.086622 DIN-08196115 DIN-10291206
Place: Hisar

Dated: 24th May, 2024



