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BSE Ltd.  
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1st Floor, New Trading Ring,                                                                         

Rotunda Building, P J Towers,                                                                     

Dalal Street, Fort, Mumbai – 400 001  

Email: corp.relations@bseindia.com 

 

Security Code: 975441   
 

Sub.: Outcome of Board under Regulation 50 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
 

This is in continuation to our letters dated 28th March, 2024 and  23rd May, 2024.  
 

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the 

Board of Directors of Virtuous Tradecorp Private Limited ("the Company") at its meeting held today, 

i.e. 30th May, 2024, inter alia considered and approved audited standalone and consolidated financial 

results of the Company for the quarter and financial year ended 31st March, 2024. 

 

We also hereby declare that M/s. N C Aggarwal & Co, Statutory Auditors of the Company have given 

un-modified opinion for the Audited Standalone and Consolidated Financial Results of the Company 

for the quarter and financial year ended 31st March, 2024. 

 

The financial results will be published in the newspapers in terms of Regulation 52(8) of SEBI Listing 

Regulations. 

 

In relation to the above, we are pleased to enclose herewith the following: 

 

 Audited Financial Results for the quarter and financial year ended 31st March, 2024  along with 

Auditors' Report thereon:-Annexure-1 

 

 Statement of utilization of issue proceeds under Regulation 52(7) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (SEBI LODR) and Statement disclosing Nil 

material deviation in the use of issue proceeds from the objects of the issue under Regulation 

52(7A) of SEBI LODR:-Annexure-2 

 

 Intimation under Regulation 54 of SEBI( Listing Obligations and Disclosure Requirements) 

Regulations, 2015-Security cover certificate for the quarter ended 31st March, 2024:-Annexure-3 

 

 Intimation under regulation 52(4) and 52(6) of SEBI( Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended 31st March, 2024:-Annexure-4 

 

The meeting commenced at 5.30 p.m. and concluded at 7.00 p.m.  
 

You are requested to take the above information on record.  

 

Thanking You, 

 

Yours Faithfully, 

For Virtuous Tradecorp Private Limited 

 

 

(Bhartendu Harit) 

Director 

mailto:corp.relations@bseindia.com


N.C. AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 
102, Harsha house, Karampura Commercial Complex, 

New Delhi-110 015. Ph: (0) 25920555-556 (R) 25221561 
E-Mail: nc.aggarwal@gmail.com 

Independent Auditor’s Report on the Audited Standalone Financial Results for the quarter and 

year ended on 31st March, 2024 pursuant to the Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended: 

To 
The Board of Directors of 
VIRTUOUS TRADECORP PRIVATE LIMITED 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone financial results 
of VIRTUOUS TRADECORP PRIVATE LIMITED ("the Company") for the quarter and the year 
ended 31st March, 2024 ("the Statement"), attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (the "Listing Regulations"). 

. In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

@) is presented in accordance with the requirements of Listing Obligations in this regard, and; 
(i)  gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, RBI guidelines and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the year ended March 31, 2024. 

Basis for Opinion 

. We conducted our audit in accordance with the Standards of Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 as amended ("the Act"). Our responsibilities under those standards 
are further described in the "Auditors Responsibility for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide basis 
for our opinion on the annual financial results. 

Management Responsibilities for the Standalone Financial Results 

. The annual standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company’s Management and Board of Directors of the company are 
responsible for the preparation and presentation of the statement that give a true and fair view of the net 
profit and other comprehensive income of the company and other financial information in accordance 
with the recognition and measurement principles laid down applicable Accounting Standards specified 
under Section 133 of the Act, read with relevant rules issued thereunder, the circulars, guidelines and 

directions issued by the Reserve Bank of India and other accounting principles generally accepted in 
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India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identity and assess the risks of material misstatement of the Statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial results or, if 
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such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31st March 2024 being the balancing figure 
between the audited figures in respect of full financial year ended 31st March 2024 and the published 
unaudited year to date figures upto the third quarter of the current financial year, which were subjected 
to limited review by us, as required under the Listing Regulations. 

N. C. Aggarwal & Co., 
Chartered Accountants 
Firm Registration No. 003273N 

(G. K. Aggarwal) 
Partner 

M. No.086622 

Place: New Delhi 

Dated: 30th May, 2024 
UDIN: 240$6622B8RA0YH 21544 



Virtuous Tradecorp Private Limited 
CIN: USI900HR2014PTCO78360 

Regd Office JSL Complex, O P 25005 (Haryana) 

Email Id: vintuoustradccorp@gmail com. Website: wiw virtuoustradecorp com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

@ 1n lakhs) SN Particulars Quarter euded | Quarter ended | Quarter cnded | Y ear ended Year ended 
31032024 122023 31,03.2023 31032024 31.03.2023 
Audited Coaudited Audited Audited Audited U [Revenue from operations - 

Revenue from operations 373545 3.660.46 672107 835012 2526878, [ Total revenue from operations 373545 360036 672007 835002 2520878 
2 |Other income 15003 63002 23247 7651 58 13901 39 3 |Total Income (1+2) 388548 4,290.48 6,953.54 16.001.70 39.470.17 
4 [Expenses: 

(a) Purchase of Stock n Trade 366198 3.5% 03 673510 8.196.83 2520371 |(6) Employee benefits expenses 1349 82 1090 3640 3098 /() Finance cost 586,56 000 002 58678 051 ltd) Depreciation and amortisation expense: 002 . 008 004 010 J(e) Other expenses 6035 893 33810 9582 51 [ Total Expenses 432240 361518 7.08420 891587 2560051 
S [Profit before exceptional items and tax (3- 4) (436.92) 67230 (13066) 7.085.83 13,569.36 6 |Exceptional ltems = = B : . 7| Profit before tax (5-6) (436.92) 7730 (130.66) 708583 1356936 
8 |Tax expenses 

- Current tax (108.03), 18464 s163 178051 349977 - Deferred tax (©.18)) (©0.04) 002 (033) ©04) - Income tax carlier years : E, - 441 - [Total tax (08.21), 84,60 5165 1.784.59 34T 

9 [Profit for the period (7-8) e2871) 49270 (231 530124 10.069.63 
10 |Other Compreheasive Income (OCT) 

(1) Ticans that will not be reclassified to profit or loss in subsequent periods 
/(a) Remeasurement of defined benefit plans ©18) - (009), 1% (005 (b) Fair value changes in equity mstruments through Other Comprehcasive Income 

Realised Gain 333309 = . 333300 - 
Unrealised Gan (Loss) 357,660 76 @906 (8581936) 807,699.13 (18984.14) (i) Income tax rlating to items that will not be reckassified to profit or loss (41.28973) 565,60 9.253.61 92739.72) 210973 [Other Comprehensive Income (i-i1) . 31970994 Q37836 (76,5580) 71829237 (16.874.36) 

11| Total Comprehensive Income for the period (9+10) 51938123 GARSTG)|  (674810) 723,593.56 (6.804.83)| 

12 |Paid up Equity Share Capital (face valuc of 210 per share) 1092 1002 1092 1092 1092 
13 |Other Equity 187351287 [ 114991932 

14 |Earnings per Share (in 2) (Not annualised) 
Basic -2 (30112) 45134 (16700) 485621 Diluted -2 (30112 45134 (16700) 185621 



Virtuous Tradecorp Private Limited 
CIN: US1909HR2014PTC078360 

Regd. Office : JSL Complex, O.P. Jindal Marg, Hisar-125005 (Haryana) 
Ph. No. 01662-222477 

Email Id: virtuoustradecorp@gmail.com. Website: wiwwvirtuoustradecorp.com 

Standalone Statement of assets and liabilities 

(% in Lakhs) 

Particulars Asat kgl 
31st March, 2024 31st March, 2023 

1 |ASSETS 
1) 

Property, plant and equipment 0.26 030 

Financial Assets 

Investments 207458225 1.228851.95 
Loans and Advances 4564.87 2,352.66 

Total Non-current Assets 2,079,147.38 1,231,204.91 
(2) |Currentassets 

Financial Assets 
Trade recievable 762.63 1173.75 
Cash and Cash Equivalents 11,643.08 124148 
Loans and Advances 4 2 
Other Financial Assets 66.63 54.68 

Other Current Assets 130.99 40.38 
Total Current Assets 12,603.33 2,510.29 

 TOTAL ASSETS 2,091,750.71 1,233,715.20 

1. |EQUITY AND LIABILITIES 
(1) |Equity 

Share Capital 1092 10.92 

Other Equity 1.873512.87 1,149,919.32 
| Total Equity 1,873,523.79 1,149,930.24 

Non Current Liabi 
Financial Liabilities 

Deferred tax liability 175,365.72 83434.09 

Provisions 3.20 197 
Total Non-current Liabilities 175,368.92 83,436.06 

Current liabilities 
Financial Liabilities 

Short term borrowings 42,500.00 - 
Trade Payables 

- Due to Micro and Small Enterprises s 
- Trade Payables (including acceptances) 002 558 

Other Financial Liabilities 341.04 094 
Other current liabilities 1134 259 
Provisions 0.11 0.08 

Current tax liabilities (net) 549 339.71 
Total current Liabilities 42,858.00 348.90 

[ TOTAL EQUITY AND LIABILITIES 2,091,750.71 1,233,715.20 



Notes 

Standalone scgment wise revenue. result, total asets and tota liabilities in teems of Regulation 33 of the SEB (Listing Obligations and Disclosure Requiremess) Regulations, 2015 as amended 

(2 in Lakhs) S.  |Particulars Quarter ended [ Quarter ended | Quarter ended | Year ended | Vear ended No. Sleawd | siinen | o3ueszes | sueszes | sieses 
Audited Unaudited Audited Audited Audited 

1 [Segment revenue 
[ Trading of goods 37548 366046 612107 835012 tavestment & Finance 15003 w002 247 Tesiss|  1asonse | Total segment revenue 388547 429048 6,953.54. 1600171 3947007 Less tacr-segment revenue . p = 5 - [Revcnuc ay per the Satement Profit and Loss Sa8sa7 2908 [T TN XS 

1 |Scgment results (Profit/ (loss) before tax) 
Trading of goods 747 P (1403 15330 w07 
lnvestment & Funance (51038)) 61287 (He.63)) 693253 13,504.29 Profi before tax (436.92)] 67730 (130.66)] 708583 13.569.36 

5 [Scement assets 
Traduog of gouds 8827 173345 1208532 ss27 120832 nvestmenn & Finance 209086244 | 168800925 | 123250689 | 209086244 
Unallocaied - - - Total ssets 2017507 | Tewssines | iamoisan] zevisset 

4 |Seement lisbilitics 
Trading of goods 393 S5 729 £ nvestment & Finance 2821018 | 13488655 w589 | g4 
|Unallocaicd 381 208,09 34178 281 
[Total liabilities 218,226.92 135,600.09 83,7849 18,226.92 

2 The above standalone financial results of Vituous Tradccorp Private Limited (the Company’) have been prcpared pursuant 10 the requirements of Regulation 52 of the Securitcs and Exchange Board of India (Listing Obligation snd Disclosare Requirements) Regulations. 2015 (SEB] (LODRY) 
s amended aod in accordance with ladian Accounting Standard ("Ind AS”) specified under Section 133 of the Companics Act, 2013 (the Act), read ath the (Indian Accounting Standards) Ruics, 2015 as 

3 Pursuaat 10 Regalation S2(7) of the SEBI (Listing obligauons and Dsclosure Requirements) Regulations. 2015, we hereby confirm that issue 
procecds of Non-Converuble Debentures (NCDs) ssued by the Company and outstanding as on March 31, 2024 are being tilzed as per the objects stated n the offer docament. Further we also confirm that there have been o deviations, un the usc of procecds of ssuc of NCD {rom the objects 
‘stated i the offer document 

4 The above sandalone financial results have been approved by the Board of Duectors at their meeting held on 30th May 2024 The statutory 
auduors of the Company has carricd out audit of the aforcsaid results. 

3 The figures for the quartcrs cnded 31 March 2024 and 31 March 2023 are the balancing figurcs berween audied figures in respect of full fnancial vears and unaudited year 1o dae Ggures upto 31 December 2023 and 31 December 2022 respectively 

& The Company has reported scgment iformation as per Indian Accounting Standard 108 *Opesatng Segments” (Ind AS 108 read with SEBI 
Curcular datcd Sth July 2016 The Company has identifid the Primary Segment a5 Trading of goods and Secondary Segment 35 Investment & 
Finance. The idenifcation of operating segmens i consistent with performance assessment and resource allocaton by the management 

7 As per MCA notification GSR 574 (E ) dated Augus 16. 2019 read with MCA notficaion dated February 19, 2021 on the Companies 
(specification of definations) Rules, 2014, Debenture Redemption Reserve (DRR) 15 created at 10% of Omtstandmng value of debentures 

8 The Listed Redeemable Non-convertible Debentures arc secured by way of pledge created on the relevant Equity shares of JSW Steel Linicd, 
Jindal Steel & Power Lumsted and JSW Energy Limited by the Company 

“ The above audited financial results (Standalone) will be avarlable oa our website www. Virtuoustradecorp com 

10 Previous period's figures have been regrouped/reanranged wherever cansidered necessary. 

For and on behalf of the Board of Directors 

e | 
Place: New Delhy Duector s i 



Virtuous Tradecorp Private Limited 
CIN: U51909HR2014PTC078360 

Standalone Cash Flow Statement for the year ended 31st March, 2024 

(® in Lakhs) Sr. Particilass For the year ended For the year ended No 
31st March, 2024 31st March, 2023 

A. |CASH FLOWS FROM OPERATING ACTIVITIES: 
Net Profit/(loss) Before Tax 7,085.83 13,569.36 Adjustment for: 
Interest Income 

(409.25) (286.26) Depriciation on Property Plant and Equipment 0.04 0.10 Interest Expense 
340.06 - Profit on Mutual Funds (92.20) (40.67) Pravision for doubtful debts and advances 

- 166.15 Provision for doubtful loan 
- 159.22 Dividend Received 

(7.150.13) (13,532.13) Operating profit before working capital changes (225.65) 35.77 Adjustment for: 

(Increase)/Decrease in trade recievable and other assets 30857 (L158.83) Increase/(Decrease) in Other Current Liabilities 4.34 (0.24) Cash earned from operations 
87.27 (1.123.30) Direct taxes paid (2926.94) (3.477.04) Net cash earned from/ (used in) operating activities (2.839.67) (4,600.34) 

B. |CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of Investment (46,722.37) (11,387.24) 
Sale of Investment 

12,116.48 4,297.20 
Profit on Mutual Funds - 40.67 Loans and Advances given (Net) (2.212.20) (631.19) Repayment of borrowings P (351.30) Proceed from issue of NCDs 42,500.00 - 
Interest received 

409.25 286.23 
Dividend Received 

7,150.13 13,532.13 Net cash (used in) investing activities 13,241.28 5,786.51 

C. |CASH FLOWS FROM FINANCING ACTIVITIES: - Net cash from financing activities - - 

Netincrease in cash and cash equivalents 10,401.61 1,186.17 

Cash and cash equivalents (opening balance) 1,241.47 55.31 Cash and cash equivalents (closing balance) 11,643.08 1,241.48 
1040161 1,186.17 



Virtuous Tradecorp Private Limited 

Addrional information pursuant to Regulation S2(4) of Securitis. 
amended as a and for the quarter and year ended March 31, 2024 

nd Exchange Hoard of India (Listing Obligatlons and Disclosure Requirements) Regulations, 2015, a5 

i ‘Quarir cnded | Quarter ended | Quarter ended | Vear ended | Vear ended No. 
31032024 3122023 31032028 31032024 3Lu3.203 

1 [bebiquiyRate o 0o o i— KT | (Total Borrowings / Tot uity) e ————— - - 

Debt service coverage rato (not annuised) - T T B T = | Profit before Tax, Depreciauon, Net Finance Charges / (Net Finance (Charges- Long Term Borrowings scheduled . 
service coverage ratlo (notammualised) | 028) =i S BT ] |(rofit beore Tax exceptional Kems, Deprectation, Net Finance Charges/ INet Finance Chrges) 

r E—— 3T ey B -7 N 7 7) I i 

* |Long term debt to working capital — s I — = E — [(Non-current borrovwings Current maturies o fong term borrowings)/ (Corrent Assets.- (Current liabltcs - Corrent macurites oflong term | borrowingsl) 
= . 

6 [Bad debts to Accounts receivableratio — T Fo] = == = | |(8ad debus/ Trade receivabies) T i = 
. B Y7} 001 000 020 000 

= am =y = 
| 

Trade receivables trnover (no.ofdays) = =i nld — — (Average Trade receivables; Gross Sales * No o days s sda 10z 
inventory turnover (oo ofdays) . 2y (Average inventory/ (Cost of materials consumed- Purchases of stock- 
intrad + Changes in invertoriess Power znd fueks Stores & spares |consumed. Repairs & Maintenance- Other Manlactuing cxpenses) X No.of 
fdoys) S ——— - - 

11 {Operating EBIDTA Margin(t) B 19%] 2% e (Proic before depreciation, interest. tax and exceptional Htems fess ather income/ revene (rom sperations] . s — i 
NetProftMargin(%) A 13%) T san) %) (e profit (oss) for the period year} revemue from aperations)] - i) 

13 [Paid up Equity Share Copital (s i Lakhs) |- Tasz sz ) (ace vlue of Rs.10 per share) | 

| iemasizar| | a9z | LeTisizer 
) N 425000 - 

- Tie539| m2a4790|  essizee|  misimie 
17 TSante|  svireza]  wanare 



N.C. AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 
102, Harsha house, Karampura Commercial Complex, 

New Delhi-110 015. Ph: (0) 25920555-556 (R) 25221561 
E-Mail: nc.aggarwal@gmail.com 

Independent Auditors’ Report on Audit of Annual Consolidated financial Results Pursuant to the 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To, 

The Board of Directors of 
VIRTUOUS TRADECORP PRIVATE LIMITED 

Opinion 

We have audited the accompanying statement of Annual Consolidated Financial Results of VIRTUOUS 

TRADECORP PRIVATE LIMITED (the “Holding Company™) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group™) for the quarter and year ended March 
31, 2024 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations™) 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of the reports of the other auditors on separate audited financial results of the 

subsidiaries, the aforesaid annual consolidated financial results: 

i)  include the annual financial results of the following: - 

Sr. No. | Name of the Company Nature of Relationship 

1 UJV Tradex Private Limited Subsidiary 
2 JSL Global Commodities Investment PTE Ltd | Associate 

ii)  are presented in accordance with the requirements of Listing Obligations in this regard, 

and 

iii) give a true and fair view in conformity with the applicable Ind AS and other Accounting 

Principles generally accepted in India, of the consolidated net profit including other 

comprehensive income and other financial information of the Group for the quarter and year 

ended 315 March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards of Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those standards 

are further described in the “Auditors Responsibility for the Audit of the Consolidated Financial Results” 

section of our report. We are independent of the group in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports 
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referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our 

opinion on the annual consolidated financial results. 

Management’s and Board of Directors’ Responsibilities for the Annuai Consolidated Financial 

Results 

The statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company’s Management and Board of Directors are responsible for the preparation and 

presentation of these annual consolidated financial results that give a true and fair view of the net profit 

and other comprehensive income of the group in accordance with the applicable Accounting Standards 

specified under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the annual consolidate financial 

results that give a true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the annual consolidate financial results by 

the Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the annual consolidated financial results, the respective Management and Board of 
Directors of the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Management and Board of Directors of the companies included in the Group are also 
responsible for overseeing the financial reporting process of the Group. 

Auditors’ Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual consolidated financial results 

as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these annual consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the annual consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
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opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management and Board of Directors. 

. Conclude on the appropriateness of Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

annual consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

° Evaluate the overall presentation, structure and content of the annual consolidated 

financial results, including the disclosures, and whether the annual consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

. Obtain sufficient appropriate audit evidence regarding the financial results of the entities 

within the Group to express an opinion on the annual consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of the financial results of 

such entities included in the annual consolidated financial results of which we are the independent 

auditors. There are no entities which has been audited by other auditors. 

Materiality is the magnitude of misstatements in the annual consolidated financial results that, 
individually or in aggregate, makes it probable that the economic decisions of areasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the annual consolidated 

financial results. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the annual consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 
Other Matters 



N.C. AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 

a) We have audit the financial statements/ financial information of a subsidiary included in the 

consolidated financial results, whose financial statements/ financial information reflect total assets of 

Rs. 0.63 lakhs as at March 31, 2024 and total revenues of Rs. Nil year ended March 31, 2024, 

respectively, total net (loss) of Rs. (0.50) Lakhs for the year ended March 31, 2024, and net cash 

(outflows) of Rs. (0.50) Lakhs for the year ended March 31, 2024, as considered in the Statement. 

b) The consolidated financial results also include the Group's share of profit after tax of Rs. Nil for the 

year ended March 31, 2024, as considered in the Statement, in respect of an Associate whose 

financial statements are certified by the management. 

Our report on the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the report of other auditor. 

For N. C. Aggarwal & Co., 

Chartered Accountants 

Firm Registration No. 003273N__. 

(G. K. Aggarwal) 
Partner 

M. No.086622 

Place: New Delhi 

Dated: 30t May, 2024 
UDIN: 240 é%’lLB KAOYTU13d
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Ph No 01662222477 

Email I4_ vinuousiradecorp@ymail com Website www virtuousiradecorp con 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
(@ Iu lakhs) 

SL No| Particulars Quarter ended | Quarter ended | Quarter ended Year ended Year ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

T [Revenue from operations - 
[Revenue from operations 373545 3,660 46 6,72107 8350 12 25,268 78| 
 Total revenue from operstions. 373845 3.660.46 6.721.07 835012 25,268.78 

2 |Odher income: 15003 63002 23247 7,651 58 13,901 39 

3 _|Total Income (1+2) 388548 429048 695354 1600170 39,170.17 

4 |Expenses: 
|{a) Purchase of Stock n Trade 166198 3.596.03 673510 8.196.83 | 2520371 

(b) Employee benefits expenses 1349 82 1090 3640 3098 
(<) Finance cost 58656 000 002 38678 051 

ld) Depreciation and amortisation expense 002 - 008 004 010 

e} Othier expenses 60.85 893 338.10 9633 365 51 
Total Expenses 432290 3,613.18 7,084.20 8,916.38 25,600.81 

5 |Profit before exceptional items and fax (3- 4) 437.43)] 677.30 (130.66)| 7,085.32 13,569.36 
6 __|Exceptional items - - - - - 

7_|Profit before tax (5-6) (437.43) 67730 (130.66) 7.085.52 

8 |Taxexpenses 
- Current tax. (108.03)] 18464 5163 178051 349977 
- Deferred tax. (0.18)] (0.04)) 002 (0.33)) 10.04)| 

- Income tax eartier years - - - 4a1 : 
[ Total tax exy (108.21)] 184.60 5165 1,784.59 3,499.73 

9 |Profit for the period after tax (7-8) (329.22) 49270 (182.31) 5,300.73 10,069.63 

___|Add Associates Share in Profit{(Loss) = - - (16 74)| 

ProfitLuss) for the year affer minority interest (329.22) 49270 (182.31)] 5300.73 10,052.88 

10 |Other Comprehensive lncome (OCT) 

|(1) liems that will not be reclassificd 1o profit or loss in subscquent periods 

() Remeasurement of defined benefit placs ©18) - (005 ©18)| ©05) 
|(b) Faur valuc changes i cquity instruments through Other Comprehensive income 

Realised Gain 333309 : 333309 = 
Unrealised Gain/ (Loss) N 357,666 76 4,944 00)| (85.819 36) 807,699.13 (18,984 14)) 

Jii) income tax refating to tems that will not be reclassified (o profit o loss (41,289.73)) 565 60 925361 (92,739.72) 210973 
[Other Comprehensive Income (i-ii) 319,709.94 (4.378.46)) 76,565.80) 718,292.32 (16,874.46) 

T1_|Total Comprehensive Income for the period (9+10) 319.380.72 BA8576) (76.748.11). 723,593.08 (6521.58) 

12 |Paid up Equity Share Capital (face value of 210 per share) 1092 1092 1092 1092 1092 

13 |Other Equity 187349562 1.149.902.57 

14 |Earnings per Share (in 2) (Not annualised) 
Basic- ¥ (301 58)| 45134 (167.00)) 485575 922431 

Diluted - ¥ (301 .58)) 45134 (167.00)) 485575 922431 



Virtuous Tradecorp Private Limited 
CIN: US1909HR2014PTCO78360 

Regd. Office : |SL Complex, O.F. Jindal Marg, Hisar-125005 (Haryana) 
Ph.No. 01662-222477 

Emailid: virtuoustradecorp@gmail com. Website: www.virtuoustradecorp.com 

Consolidated Statement of assets and liabilities 
(2 in Lakhs) 

Asat Asat 
Particul e 31stMarch,2024 | 31stMarch, 2023 

| |ASSETS 
(1) |Non-currentassets 

Property, plant and equipment 026 030 

Financial Assets 
Investments 2,074,56451 1,228835.20 
Loans and Advances 4,564.87 2.352.66 

Total Non-current Assets 2,079,129.64 1,231,188.16 

@ 
Financial Assets 

Trade recievable 762.63 117375 
Cash and Cash Equivalents 1164370 1,241.48 
Loans and Advances = . 

Other Financial Assets 66.63 54.68 
Other Current Assets 13099 40.38 

Total Current Assets 12,60395 2,510.29 

TOTAL ASSETS . 2,001,733.59 1,233,698.45 

[EQUITY AND LIABILITIES 
Equity 

Share Capital 1092 1092 
Other Equity 1,873.495.62 1,149.902.57 

Total Equity 1,873,506.54 1,149,913.49 

(2) |Liabilities 
Non Current Liabilities 

Financial Liabilities 
Deferred tax liability 175,365.72 83.434.09 
Provisions 320 197 

Total Non-current Liabilities 175368.92 83,436.06 

Current liabilities 
Financial Liabilities 

Short term borrowings 42,500.00 - 
Trade Payables 

- Due to Micro and Small Enterprises 
- Trade Payables (including acceptances) 0.02 558 

Other Financial Liabilities 34104 094 
Other current liabilities 1148 259 
Provisions 011 008 
Current tax liabilities (net) 549 33971 

Total current Liabilities 42,858.13 348.90 

'TOTAL EQUITY AND LIABILITIES ';.091,733.59 1,233,698.45 



Notes 

Consolidated segment wise revenue. result. total assets and total liabrlities in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 a5 amended 

Particulars Quarter ended | Quarter ended | Quarter ended | Vear ended | Year ended 
31.03.24 31.12.23 31.03.23 31.03.2024 31.03.2023 Audited Unaudited Audited Audited Audited 

1 [Segment revenue 
| Trading of goods 373545 3.660 46 672107 835012 2526878 Investment & Finance 150.03 63002 23247 765158 13,901.39 [ Total segment revenue 388547 429048 6,953.54 16,001.71 39.170.17 Less: Inter-segment revenue. - - - < A Revenue as per the Statement Profit and Loss 3.885.47 4.290.48 6.953.54 16,001.71 39.170.17 

2 |Segment results (Profit (loss) before tax) 
| Trading of goods 347 6443 114.03) 15330 6507 Investment & Finance (51090)| 61287 ai663) 693203 13.504.29 [Profit before tax 437.43) 67730 (130.66)] 708532 13,569.36 

3 [Segment assets 
[ Trading of goods 88827 173345 1.208 32 88827 120832 Investment & Finance 2.090,845 32 1.687.992 49 1.232.490.13 2.090,845.32 1.232490.13 Unaliocated s : < . ) Total assets s 1,733.59 1,689.725.94 1.233,69845 | 2.091733.59 | 1.233.698.45 

4 [Segment liabilities 
Trading of goods 393 545 720 393 729 Investment & Finance 21821431 134,886.55 43589 | 21821431 43589 Unallocated 880 70809 M7 380 34178 [Total abilitics 218.227.04 135,600.09 8378496 | 31822704 8378496 

2 The above consolidated financial results of Virtuous Tradecorp Private Limited (‘the Company’) have been prepared pursuant 1o the requirements of Regulation 52 of the Sccunties and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (SEB] (LODRY). 
as amended and in accordance with Indian Accounting Standard ("Ind AS") specified under Section 133 of the Compamies Act, 2013 (the Act), read 
with the Companies (Indian Accounting Standards) Rules, 2015 as amended 

3 Pursuant to Regulation 52(7) of the SEBI (Listing oblgations and Disclosure Requirements) Regulations, 2015, we hereby confirm that 1ssue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and outstanding as on March 31, 2024 are being utilized as per the objects stated in the offer document. Further we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the objects stated in the offer document 

4 The above consolidated financial results have been approved by the Board of Directors at their meeting held on 30th May 2024 The statutory auditors. of the Company has carmed out audit of the aforesaid resuts 

S The figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between audited figures in respect of full financial 
‘vears and unaudited vear to date figures upto 31 December 2023 and 31 December 2022 respectively 

© The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments” (Ind AS 108) read with SEBI Circular 
dated Sth July 2016 The company has identified the Primary Segment as Trading of goods and Secondary Segment as [nvestment & Finance The 
identification of operating segments is consistent with performance assessment and resource allocation by the management 

7 As per MCA notification GSR 574 (E ) dated August 16, 2019 read with MCA notification dated February 19, 2021 on the Companies (specification of definations) Rules, 2014, Debenture Redemption Reserve (DRR) is created at 10% of Outsianding value of debentures 
8 The Listed Redeemable Non-convertible Debentures are secured by way of pledge created on the relevant Equity shares of JSW Sicel Limited, Jindal Steel & Power Limited and JSW Energy Limited by the Company 

9 The above audited financial results (Consolidated) will be available on our website www. virtuoustradecorp com 

10 Previous periods figures have been regrouped rearmanged wherever considered necessary 

d on behalf of the Board of Directors, 
Virtuous Tradecorp Private Limited 

Bhlvlrnflulhnl ' 
Place: New Delhy Director ) Date: 30th May, 2024 DIN (19000267 



Virtuous Tradecorp Private Limited 
CIN: US1909HR2014PTC078360 

Consolidated Cash Flow Statement for the year ended 31st March, 2024 

(® in Lakhs) 
Sr. " For the year ended For the year ended No chieid 31stMarch, 2024 | 31stMarch, 2023 
A. |CASH FLOWS FROM OPERATING ACTIVITIES: 

Net Profit/(loss) Before Tax 7,085.32 13,569.36 
Adjustment for: 
Interest Income (409.25) (286.26) 
Depriciation on Property Plant and Equipment 0.04 0.10 
Interest Expense 340.06 = Profit on Mutual Funds (92.20) (40.67) 
Provision for doubtful debts and advances » 166.15 
Provision for doubtful loan - 159.22 
Dividend Received (7,150.13) (13,532.13) 
Operating profit before working capital changes (226.16) 35.77 
Adjustment for: 

(Increase)/Decrease in trade recievable and other assets 309.56 (1,158.83) 
Increase/(Decrease) in Other Current Liabilities 447 (0.24) 
Cash earned from operations 87.87 (1.123.30) 
Direct taxes paid (2,926.94) (3,477.04) 
Net cash earned from/ (used in) operating activities (2:839.07) (4,600.34) 

B. |CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of Investment (46,722.37) (11,387.24) 
Sale of Investment 12,116.48 4,297.20 
Profit on Mutual Funds - 40.67 
Loans and Advances given (Net) (2.212.20) (631.19) 
Repayment of borrowings - (351.30) 
Proceed from issue of NCDs 42,500.00 - 
Interest received 409.25 286.23 
Dividend Received 7.150.13 13,532.13 
Net cash (used in) investing activities 13,241.29 5,786.51 

C. |CASH FLOWS FROM FINANCING ACTIVITIES: 
Net cash from financing activities - = 

Net increase in cash and cash equivalents 10,402.23 1,186.17 

Cash and cash equivalents (opening balance) 1,24147 55.31 
Cash and cash equivalents (closing balance) 11,643.70 1,241.47 

10,402.23 1,186.17 
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(CIN: U51909HR2014PTC078360) 

Regd. Office: JSL Complex, O.P. Jindal Marg, Hisar-125005 (Haryana), India; 

Phone No: 01662-222477; Email: virtuoustradecorp@gmail.com; 

Website: www.virtuoustradecorp.com 
 

Annexure-2  

 

May 30, 2024 

 

BSE Ltd.  
Corporate Relationship Department,                                                            
1st Floor, New Trading Ring,                                                                         

Rotunda Building, P J Towers,                                                                     

Dalal Street, Fort, Mumbai – 400 001  

Email: corp.relations@bseindia.com 

 

Security Code: 975441   
 

Subject:  Statement of utilization of issue proceeds under Regulation 52(7) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) and 

Statement disclosing Nil material deviation in the use of issue proceeds from the 

objects of the issue under Regulation 52(7A) of SEBI LODR. 

 

Dear Sir 

 

In accordance with Regulation 52(7) and 52(7A) of SEBI (Listing Obligation and Disclosure 

Requirement) Regulation, 2015 read with SEBI Master circular no. 

SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated July 29, 2022 (updated as on June 30, 2023), we 

hereby inform that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company 

and outstanding as on March 31, 2024 are being/have been utilized as per the objects stated in the 

offer document and there have been no deviations, in the use of proceeds of issue of NCDs from the 

objects stated in the offer document. 

 

The statement of utilization of issue proceeds and statement of NIL material deviation in the use of 

the proceeds of issue of NCDs from the objects stated in the offer document, duly reviewed by the 

Board of Directors for the quarter ended March 31, 2024 is enclosed herewith as Annexure-A 

 

You are requested to take above information on record. 

 

Thanking You 

 

For Virtuous Tradecorp Private Limited 

 

 

 

(Bhartendu Harit) 

Director 

  

mailto:corp.relations@bseindia.com


VIRTUOUS TRADECORP PRIVATE LIMITED 
(CIN: U51909HR2014PTC078360) 

Regd. Office: JSL Complex, O.P. Jindal Marg, Hisar-125005 (Haryana), India; 

Phone No: 01662-222477; Email: virtuoustradecorp@gmail.com; 

Website: www.virtuoustradecorp.com 
Annexure-A 

A. Statement of utilization of issue proceeds: 

 

Name of 

the Issuer 

ISIN Mode of Fund 

Raising (Public 

issues/ Private 

placement 

Type of 

instru 

ment 

Date of 

raising 

funds 

Amount 

Raised 

Funds 

utilized 

Any 

deviation 

(Yes/ No) 

If 8 is Yes, 

then specify 

the   purpose 

of for which 

the  funds 

were utilized 

Remarks, 

if any 

Virtuous 

Tradecorp 

Private 

Limited 

INE795W0701

8 
Private Placement NCD’s 28-02-2024 INR 425 

Crore 

INR 414.86 

Crore 

No NA - 

 

B. Statement of Deviation or Variation in use of issue proceeds for the quarter ended March 31, 2024 

 

Particulars Remarks 

Name of listed entity Virtuous Tradecorp Private Limited 

Mode of fund raising Private placement 

Type of instrument NCD’s 

Date of raising funds 28-02-2024 

Amount raised INR 425 Crore 

Report filed for quarter ended  March 31, 2024 
 

Is there a deviation/ variation in use of funds raised? No 



VIRTUOUS TRADECORP PRIVATE LIMITED 
(CIN: U51909HR2014PTC078360) 

Regd. Office: JSL Complex, O.P. Jindal Marg, Hisar-125005 (Haryana), India; 

Phone No: 01662-222477; Email: virtuoustradecorp@gmail.com; 

Website: www.virtuoustradecorp.com 

Whether any approval is required to vary the objects of the issue stated in the 

prospectus/ offer document? 

No 

If yes, details of the approval so required? N.A. 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Deviation could mean:  

(a) Deviation in the objects or purposes for which the funds have been raised.  

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.  

 

For Virtuous Tradecorp Private Limited 

 

 

 

(Bhartendu Harit) 

Director 

 

Original 

object 

Modified 

object, if any 

Original 

allocation 

Modified 

allocation, if 

any 

Funds 

utilised 

Amount of deviation/ variation 

for the quarter according to 

applicable object (in Rs. crore 

and in %) 

Remarks, if any 

- - - - - - - 
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Annexure-3  

 

 

  May 30, 2024 

 

BSE Ltd.  
Corporate Relationship Department,                                                            
1st Floor, New Trading Ring,                                                                         

Rotunda Building, P J Towers,                                                                     

Dalal Street, Fort, Mumbai – 400 001  

Email: corp.relations@bseindia.com 

 

Security Code: 975441   
 

Sub.: Intimation under Regulation 54 of SEBI( Listing Obligations and Disclosure 

Requirements) Regulations, 2015-Security cover certificate for the quarter ended 31st 

March, 2024 

 

Dear Sir(s), 

 

Pursuant to regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and SEBI circular dated 19th May, 2022 bearing reference No 

SEBI/HO/MIRSD_CRADT/CIR/P/2022/67, please find enclosed herewith the security cove 

certificate as provided by N.C. Aggarwal & Co., Chartered Accountant, Statutory Auditors of the 

Company for the quarter ended 31st March, 2024 

 

You are requested to take above information on record 

 

Thanking You, 

 

For Virtuous Tradecorp Private Limited 

 

 

 

(Bhartendu Harit) 

Director 

 

 

  

mailto:corp.relations@bseindia.com


N.C. AGGARWAL & CO 
CHARTEREDACCOUNTANTS 
102, Harsha house, Karampura Commercial Complex, 

. New Delhi-110 015. Ph: (0) 25920555-556 (R) 25221561 
E-Mail: ncaggarwal @gmail.com 

Independent Auditor’'s Certificate on Book Value of Assets of the Company 

Contained in Columns A to J of “Statement of Security Cover and Statement of 

Compliance Status of Financial Covenants in respect of non-convertible debentures 

of Virtuous Tradecorp Private Limited for quarter and year ended as at March 31, 

2024” (“the Statement”) 

To 

The Board of Directors 

Virtuous Tradecorp Private Limited 

JSL Complex, OP Jindal Marg, 

Hisar - 125005, Haryana, India 

1. This certificate is issued in accordance with the terms of our engagement letter dated 

December 28, 2020. 

2. Virtuous Tradecorp Private Limited (“the Company”) has raised money through issue of 

Non-Convertible Debentures (‘NCD’) (together referred to as “Debentures”), which have 

been listed on the recognized Stock Exchange(s) as mentioned in Annexure — I enclosed. 

Axis Trustee Services Limited has been appointed as Debenture Trustee of the Company. 

3. We, N.C. Aggarwal & Co., Chartered Accountants, the statutory auditor of the Company, 

have been requested by the Management of the Company to certify book values of 

assets provided by the Company/Third Party/Group Company contained in Columns A to 

J of Annexure-II and Annexure-III (“the Statement”) for standalone and consolidated 

respectively, and whether the Company has complied with financial covenants with respect 

to the listed secured non-convertible debentures issued and outstanding as at March 31, 

2024 as given in Annexure-I (“the debentures”). 

The Statement is prepared by the Company from the audited books of accounts and other 

relevant records and documents maintained by the Company as at March 31, 2024 

pursuant to requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR/ P/ 

2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India in terms 

of regulation 54 read with regulation 56(1)(d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 

15(1)(t) of Securities and Exchange Board of India (Debenture Trustees) Regulations, 

1993 (hereinafter referred together as “the SEBI Regulations”), as amended, for the 

purpose of submission to Axis Trustee Services Limited of the Non- Convertible debentures 

(hereinafter referred to as “the Debenture Trustee”) issued by the Company and 

outstanding as at March 31, 2024. 



N.C. AGGARWAL & CO 
CHARTEREDACCOUNTANTS 

Management’s Responsibility 

4. The preparation of the Statement is the responsibility of the Management of the Company, 

including the preparation and maintenance of all accounting and other relevant supporting 

records and documents. This responsibility includes the design, implementation and 

maintenance of internal control relevant to the preparation and presentation of the 

Statement and applying an appropriate basis of preparation; and making estimates thatare 

reasonable in the circumstances. 

5. The management of the Company is also responsible for ensuring that the Company 

complies with all the relevant requirements of the SEBI Regulations and for providing all 

relevant information to the Debenture Trustees and for complying with all the covenants as 

prescribed in the terms of Offer Document / Information Memorandum / Debenture Trust 

Deed. 

Auditor’s Responsibility 

6. Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT / CIR 

/ P/ 2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of India, our 

responsibility for the purpose of this certificate is to provide a limited assurance on 

whether the book values of the assets of the Company contained in Columns A to J of the 

Statement have been accurately extracted and ascertained from the audited books of 

accounts of the Company and other relevant records and documents maintained by the 

Company, and whether the Company has complied with financial covenants of the 

debentures. 

7. A limited assurance engagement involves making inquiries, primarily of the Company’s 

personnel responsible for financial and accounting matters, and applying analytical and 

other review procedures. The procedures performed vary in nature and timing from a 

reasonable assurance engagement. Consequently, the level of assurance obtained in a 

limited assurance engagement is substantially lower than the assurance that would have 

been obtained had a reasonable assurance engagement been performed. 

Accordingly, we have performed the following procedures in relation to the statement: 

a) Obtained the Statement from the management. 

b) Verified that the information contained in the Statement have been accurately 

extracted and ascertained from the audited books of accounts of the Company asat 

and for the year ended March 31, 2024 and other relevant records and documents 

maintained by the Company, in the normal course of its business. 

c) Verified and examined the arithmetical and clerical accuracy of the information 

included in the Statement. 

d) Reviewed the terms of Offer Document / Information Memorandum / Debenture Trust 

Deed to understand the nature of charge (viz. exclusive charge or pari-passu charge) 

on assets of the Company. 

e) Obtained Register of Charges kept by the Company as per the requirements of the 

Companies Act, 2013 to understand the composition of charges already created on 

assets of the company. 



N.C. AGGARWAL & CO 
CHARTEREDACCOUNTANTS 

f) Read the terms relating to financial covenants of the debentures and recomputed the 

financial covenants. 

g) Performed necessary inquiries with the management and obtained necessary 

representations. 

h) Relied upon the certificates issued by Statutory Auditors of Third Party/Group Company 

in case of Third party/Group Company assets being offered as underlying security. 

8. We conducted our examination and obtained the explanations in accordance with the 

Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of 

Chartered Accountants of India (ICAI). This Guidance Note requires that we comply with 

the ethical requirements of the Code of Ethics issued by the ICAI 

9. We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical 

Financial Information, and Other Assurance and Related Services Engagements. 

Conclusion 

10. Based on the procedures performed as referred to in paragraph 7 above and according to 

the information and explanations provided to us by the Management of the Company, 

nothing has come to our attention that causes us to believe that the book values of the 

assets of the Company contained in Columns A to J of the Statement have not been 

accurately extracted and ascertained from audited books of accounts of the Companyfor 

the year ended and as at March 31, 2024 and other relevant records and documents 

maintained by the Company and that the Company has not complied with financial 

covenants of the debentures. 

Restriction on Use 

11. This certificate is addressed to and provided to the Board of Directors of the Company 

solely for the purpose of submission to the Debenture Trustee and should not be used by 

any other person or for any other purposes without our prior consent in writing. 

Accordingly, we do not accept or assume any liability or any duty of care for any other 

purpose or to any other person to whom this certificate is shown or into whose hands it 

may come without our prior consent in writing. 

For N. C. Aggarwal & Co., 

Chartered Accountants 

Firm Registration No. 003273N 

== 
/S 

G. K. Aggarwal 1Sy o \ 

(Partner) \o\NEW DELHI ) ) 

M. No.086622 \ %;p) 
Place: New Delhi \\(ZTE\D S 

C.No.: NCP/2024-25/45 
Dated: 30 May, 2024 
UDIN: 24086622BKAOYN5703



Annexure -1 

(A) Virtuous Tradecorp Private Limited has issued following senior, secured, listed, rated, redeemable non — 

Convertible debentures of a face value of INR 1,00,000 (Indian Rupees One Lakh Only) each on a private 

placement basis (together referred to as ‘listed Debentures’) . 

(Amount in Indian Rupees) 

K. No. ‘ ISIN racili y—' Series Amount Accrued 

Interest 
1. 'INE795W07018 Senior, secured, listed, rated, redeemable, - 4,25,00,00.000 3.40,05,822 

- __|non-convertible debentures . o 
Total 4,25,00,00,000|  3,40,05,822 

(B) Details of assets pledged by Virtuous Tradecorp Private Limited against the listed Debentures of 425 Crores (as 

stated in para A above): 

e A first ranking exclusive pledge of below mentioned no. of equity shares held by the Company in JSW Steel Ltd., Jindal 

Steel and Power Ltd. and JSW Energy Ltd: 

Security of listed company shares: 

Name of Company No. of Shares 

JSW Steel Limited 72,50.000 
Jindal Steel & Power Limited 39,00,000 

JSW Energy Limited 62.50,000 

e A first ranking exclusive charge over Cash Collateral Account opened by the Company in its name and held with Standard 

Chartered Bank. and all of the Issuer, rights, title, interest and benefits in. to the Cash Collateral Account and the amounts 
standing to the credit of, or accrued or accruing thereto. 
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NOTES: 

1) The financial information as on 31st March, 2024 has been ex 
Virtuous Tradecorp Private Limited. 

2) The market value of the listed shares amounting to Rs. 1,26,362.60 Lakhs in Column K of A! 

Lakhs in Column K of Annexure 111 has been derived from the NSE website considering the closing rate 

2024 (29th, 30th and 31st March, 2024 being holidays/non trading days) 

For Virtuous Tradecorp Private Limited 

7 
Bhartendu Harit 
Director 
DIN: 09000267 

Date: May 30, 2024 

Place : New Delhi



VIRTUOUS TRADECORP PRIVATE LIMITED 
(CIN: U51909HR2014PTC078360) 

Regd. Office: JSL Complex, O.P. Jindal Marg, Hisar-125005 (Haryana), India; 

Phone No: 01662-222477; Email: virtuoustradecorp@gmail.com; 

Website: www.virtuoustradecorp.com 
Annexure-4 

 

 

May 30, 2024 

BSE Ltd.  
Corporate Relationship Department,                                                            
1st Floor, New Trading Ring,                                                                         

Rotunda Building, P J Towers,                                                                     

Dalal Street, Fort, Mumbai – 400 001  

Email: corp.relations@bseindia.com 

 

Security Code: 975441   
 

Sub.:   Intimation under regulation 52(4) and 52(6) of SEBI( Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended 31st March, 2024 

 

Dear Sir(s), 

 

With reference to the above, we herewith submit the information and documents as per the provisions 

of the Regulation 52(4) and 52(6) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and applicable provisions thereunder for 

dissemination to the debenture holders as mentioned above for the year ended March 31, 2024 is 

available in the Standalone and Consolidated Results. 

 

Kindly consider the same. 

 

You are requested to take above information on record 

 

Thanking You, 

 

For Virtuous Tradecorp Private Limited 

 

 

 

(Bhartendu Harit) 

Director 
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